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(wq#^t^viPT) 

3U^T 

30 f<^3, 2003 ^ 

14 80( 3T).-%^ ^ ^ ™ ™ t 

df^ i cH^ i^ < i W gjRq^H (ftcgjw Ps41dt 2) 


1956 (1956 35T 1) ^ 3?#1 pl‘lRd ^ HWlxl <69-ft t IdUdd -<R>K'3 'Jxi 
(T fto^tO) - 632 009 3 t 3tk dftcHI'g ^ 

(fSt^T feftjpr 3) faftts, tor ^ratcra - 63i soi if t, 

ctftcRTl ?5^fr€ WMto FT (ftc^ l) f^5 wrft sfi&m, 

1956 (1956 ifTT l) 3t#1 R'lfttf ^ ^WT?t iprft t f%Rra>T <R>K^I<fd 'dldtdfl 

<rto - 605 602 ^ t, ^ ^ t^it. 

wnSt sfft 5mtft 3Hi 3i<Riwn?W) jrgf^Etisit ^ stk ^ft ^ 

OTtyR efr feUJ ^ tft P ra 'iJPlR^RT teHJ ddlldd ^Rd ^ ^^®‘ l 

f^r ste itFKTRR wti * -m. rnmft OTT *#ra w % 

item imfi 3fl? TO* im& * ** ^ 

I 


3856 GI/2003 


(1) 
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sfrr rt, srafa dPicHi^ ^ *khIv!?ft 

(ftogg^T tMPP 1,2 3^3) 8 3Tc^ 2001 ft 3RnPR*T 1W 3 

TR?[ eFPpRt ^ pRT PlftcT PPkP 3RT TrRTcR ^ ^*1 ^ 

cFRf^u t; 

^RlrtcF T fen? y>K1lRcf 3TT^?T P>t PP> pf^T P^TPpqt SRlfa dfool*11-^ 

^RFfr£ cb W M'l^ PT (ftccJJR fefrpP 2) tofftfe, ^IcFTI^ pfe ^Hiwn 
(fteg^F 3) forf^ 3fR pftoFTTg Pfe cbKMV^R (ftc^JOT ^RFI 1) 

ftlft&g cffr PFW c£^I*t^rf^JTWS9T, sffc Pt WSRPoft 4 JHFRFT ^ 
fcR 3IT&P sffr RJ5ITP, pfe P^t t; Wt P? ^ 1 

sfR Rnft cf^Rntr £RT TFTT^TcFT pft ^P ^FTRIRt 3 MIW SIT^T *t 


ycm%cT p?t p^ eft, sift Pfp PR %:- 


sup ■tfo 

cbMpHft t5T PR 

3ftcf> amxwt port 

CUT PR 3ft? PTfte 

TTPIPR Pol (&oftP 
PTPT) eft PR P^TT 

prto 

i. 

i 

dPlcHI'g Tfe 
cFRTt^FT (ffteo£[RF 

f^cTl \j1 -d l) Pdfft^J 

1-10-2002 pft 

^f%PP pppftp 

1-10-02 pft PPT^ 

TP ftfaTR 3fR 

2. 

j 

dPlcHlf ^ ^Rrflt 
^Rtft^FT (fftoc£JJP 

PiftldH 2) fdPl^.'SJ 

1-10-2002 pft 

Ijf^RFT PPPSRT 

1-10-02 pft 

pp ^3TR 3fR 

3. 

ctftcHTf 

f^<ft'3R 3) fcifft^ 

1-10-2002 pft ^ 

^PP pppftp 

1-10-02 prt ppt^ 

PP ^[3tr afk 


3fft W fcFrp 3FM PI "pMt PR ^Fsfa WR ft fcRTR PR tftfPT t. 


3FF, m, pR£tP ^WR, pMt 3lfftfftpP, 1956 (1956 P>T l) pft PRT 396.pft 
WTM (1) 3fR WTRT (2) 1RT PPP SlipP^T PP 5RTP PRft fP ^FP ^Ript <£ 
>HH l AcH-T cBT vjqtET PRft ft? feP? Pl^lfelRsid 3Ffft?I PR<ft ft, SRlfa:- 
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•hr?t ~^t jrem : ggrercor _ 

i TfliT aHr w*? .—(i) tr rh 7?te?f rtr aft^dif ?T?rfr£ 

chKM l >^R ( foUr^H -fe^FT 2) M&Z, tlft'dR^ ^ ^ (Pqc^^H 

fe 4 te 3 ) faPte dftoM^j ^Rfte (ffe£J^T tete l) fc#te 

fdHft'cTi* 3Tte, 2003 t I 

(2) 3TfcT5T ^PTR 3 MR efTte ^TfxT 6l J !l I 

2 . mR '- h i nu] - arte 3, ^ w Rte ^ ar^n 3r4te r #; 

(Rj) “tecf te” ^ R? RT^R 3 ?Mr t tete RF 3jte WTR 3 5^flRT teTT 
RTdT t; 

(^r) “tete RRPft” % dftcH I ^ ^rcrte (tee^ 1 %^Tv5FT 2 ) 

foift^ cl ft el-ll^ ^RPtr^ c^kmI^H (f^e^RR f^TRR 3) ftlft^ 3Tft^cf 

t; 

(rf) “ qRun ift cPR^” % dftdR F § T^R *KMY^H (fte^ fMvR l) 

fefftte stMr t I 

3. StZR UTRR cJ5T ^4:- (R>) 31 Hi4, 2001 vj<W ^Hpl^T RR ^TRR RRR 4 rR 

ftRR RR 3 t:- 

(i) tefor cfRrftrm 


(i) dfteldng chKMT^H f% 4 ^RR 2 ) fefft^ 


?PR RTO 




1 


1,78,89,404 

17,88,94,040 

~~2~ 

3FR ftFft % 

■?RR WT ten |5Tf t Rfr 
dftel RT§ WR ^ 

Rmteteft t 

9 

90 

' 


te 

1,78,89,413 

17,88,94,130 
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(ii) dRcE TF§ Tfe (ftocjg^T fMwH 3) (clPl^ 







dfteHl^ cfr S^ld 

2,49,22,802 

24,92,28,020 

2 

3FS (311b) fuH^i ^ Md)S> 

^ER SRR PMl ^3T % 'jft 

dfdddl>§ SWR ST 

TPRl^fM t 

8 

80 

j 

Sn 

2,49,22,810 

24,92,28,100 


(iii) mRuii^ 


dffic H Tf ^RTM 4>KMl^W (RotJJOT l) felft^s 


srt so 





dPlcMI^ SWR 3fR viS<t> 

f\X-f\ C\ 

2,14,90,000 

21,49,00,000 


HHHdRldl 




sir 

^1 4 ; 9 ^0 00 

21,49,00,000 

(^g) f^Rd cbqRsi Rtd<£ 31-d^d dfdoHT^ 'fl'dbN ST did HS 

fMt ^RR SRS> t 


^RT gifts SST FR Tf^TFft STE?t S> dPlc1dE| RRSTT SRI SlRd ^ 

ajfaRchj sRloHI^ *H4>H SrT SETRcI # RT^t 3fR v3^T ftflcT #1 tTSfflR dRcldl^ 


^RcFR cfr TETTcRT % ffe ?T ^ I 

4. cbMf^ gfi ST TFTFlcR: (i)REJcT f^T % # dfddTFg cFRTT^FF (faet^d 

f^3ET 2) fclftfcs , dRd'Tr§ ( Tfe ^RTTT£ (fac^gxd 1MRT 3) fc#T^5, 

cfTT TT T Td ST4W 3fR 3'TsfTT RTgt t, ^TT % S?t ^ TT, 3TcPtd TRItRIT, 

Tilt RTE # ST RITcR 3fa 3RT 3TTRcRTf ST STRICT STt % f^RT l^tcl Sft #, f^R# 
STcPfa T#T$ 3fR TR?T f^R snRcRTT, Tb£, 3Tf^^fcT 3lteH ?ERT ST 3ESST ^ 
fclPiyM, cymK TbTST, cb^lldl, 3fMR, SlRcfST ^ did, TT^t RbTTT STt ST 31 RtT, 
^TT t ej'cfrlill EFT, cj^cil sVs STcl, SRR, 3l1d1RfS> 3fR 3FS 3i^5if^Ri 3fR 
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anara gfk ana arpfto i. arraa affc tot arftoR at ^ ' WT JR ^ 

^ 5 ^rai totora 1tog torto atoat aft aaa totor a?r wtoa ato to 
^a€ w to w to antoRt, togjto aft? tot aitor^r, afr ^ ^ to? 

^f F m, totfto ato aar torar * W' «» * 3^ ’ TRDTrft *** 
3ra%T ^antotoatoftoastartotar tofta afR ato ms atofr 

vsnrpft l 

(ii) om M^W ^ fcT^s, Wtcff ^T #tr 0 hM ^ 31 *Ttf, 2001 

^gr 3 k g?H to at tofton % atot tor to ^sto naara toia?R to Sr ^ 

3 ,jtor ton amm i torfer atot % fits# nwwtfff artor aft ato aifto tot 

^JT7 ato aft tom tot aft mito to totot wft a> 31 tot, 2001 at lannra 
$ g^ tot anfito to artofr a* w ?« to **$ ^ Orator * 

fefrj ^ <r>\^ l 

toft? atotat at OTto at arafa faf>RT 3 ?r 1M, aft to 
?t, tot toraiR; artoat, tomR to fttofta>R to to tor m * to%, 
ftoft to? tot, arR&ftai, amas arftto, town tot *r an to Wf to% at 
^ #r to aw ft? totoranato fto ftn ft to ^fta* * ^ 

to if ft atoto t toRftorftor ftnftft aft a* w flWFt *to *«* 
tot ton, tot ftnfta ftnftft to asm fton ftot ft wt ft tot apr, 
< i R r ^ r sfa ^rsicmj t, ! 

5 . sitoi to atom tor an 3 rr»i: to ator at tom? ft to ftor ft? to 
ftofta ^ftft ^tottoartototo, toa^#, toat? fttor aftoft 
qft ^src, antoto aT atotr, an to to a^ # afr totot ato to antor aR 
fto atrar t, at astoto totot tot * arm aT to to arasa 3ator aT ato 
^7T ^T?I: “HT 7 ! ^r ?>nt t 

e.toarart ato aft art#: to ato ^ atoto ana to^ ^ ato to 1^ tot 

toto, ftof, a^nra, ^?r afhf ana ftoa to % ftot ift a^Rf ^ ^ 

S. 

3&fT4 GX|o'3'a 
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wfr t, Fm fe ^ ^ $ t ft m t i 

mRuimA Ft ft Tar *r ^fen Rpcr sfa sroFft 3fR t?T ^ 

^ 4? 3 Ffd tfrf rt to FRt f^fer ^qM' % ft hR«ii4) 

FFT I_ 

7. f^fte cER^nfM cZn^f: qfc RIFF f^F F>T faffed FMt SRI FT ^TTFt 

%F TO ^ TO, SlfSRfm TFfteT Til 3RT cfr|tfcj|f^j Fit Fftft c£t #, 

eif^TT t eft RyRd FRRtFt Ft W Ft Rf^TPft FRpft Ftt TTcTRcT ?t REt FT 
3TT^F $ RE# gUcT Ft FtRR RFFlRlF H# #»ft FT Ml F# RE^ft ^T f^ JEER 

Tt Tf^r fr wf^r f# ftf, 3tRtFtRF, srto ft srt ftfte 

FRtcF%FT 73^t ^tfet % 3fR RTft #TT FF7 FRoTFft FtF^FRI 3TF& f^R^T RRt FT#T 
RT R^ft sfR 3TRratf^cT 3fR Mdfcld fcfrFT RT FTF^FT RtRT M Ffc F£ 3F^T F f^RF 

fft bItf ?fr f^rfecr FtF^t grcr ft RRt arRrtiRF fen wr sfR 

FfF F?<ft I 

8. FRTOTH F>t FTFF FW: RtRT f^F % fe(fe FRpft SRI ftR F$ FtRFR Ft 
cmfr 3fR ST^RMt, (foRF> 3TFHfd TTRrT Fff^fr sfR STFEtfcET 3TFaTFR T^fad ^ 
TfrT FTFF TT^r FR, 4 Ru|| 41 FFpft gRT RfIFFI 3fR RTScft Ft 3T#F ||F, Rc[F 
#t Rt ^F RFFteTF Ft fRrERFRF 37TFFR STfaftFH, 1961 (l961 FTT 43) Ft 3??ftF 

3PpnF RRt | 

9. ftyfe'd fj'mM Ft few m srRmnfM sit? spn zurfaifM ^ gRH vtwj- 

Ry^d TRfM ir RrtcI f^T ?r ^ RfftRet ^cfiRicf arteRt tf srt 
(Rri^ Repk Ryf^d FFiRnfr ^ Rr^rcb ^ t) f^Fi f^r ^ # fRri^ti 
FFFft efF TRFf^lfcr, aii^TcDT^t tf TRtdRt Ft TO 3fR 3TW TT tf SFRft 
TFiRr c^ feR 3fR Rrr^Ffi 3fR ?rdt sfR FiRmaft arteRt sfR 
fg^miRFFRt C^ RFT ETRTF gpTOr fuR^ TTRT TF fttlted ‘cRlM ^ 3T#T FF £FTO 
FRFT, Trf^ c[F 3F^[ T 1%TF Flcfl 3fR FF ^ W ^Tf FReF ?%FT T5R eFF fcF 

mR u ii^ cRRfr $ Rrtrr ?r wm e# tr I^t wi tf frtfR^ 

TIFRRf FRT \3RTcfr mR^Rr^ 3fR RfIvjH c^t FrT ^ TRTRo % qRd^d FR 
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tor ufKTT t I ftft aifftanRft ft to vH ?lftt arffttoft ftt ^TWf ftt fftaa to ft 
to t$ ftftfta toto torfftto ft torcre to, a? tot fa area? ?tor wto % 
totoa 'fcR aa> frto r to r ft to tosar toftta area? to mwt tort 
ft tot tor tor ft wr n? nrereeft a? atortor ftt area ntorftt fttot ft 
"ftotcFT ft TRxrm ftt ftft&a tor aareaTa tot fftn a? totor ntorftt fttot ftt 
tochiRdi ft ftta 5 ? ^HidRd to toft, atoft ntoafra an^? - % toaftta an^? ft 
mRu ; i 4\ nto ft to? toaar ft aif?n? toft i toaftta anF? ft vtodT tom a? 
mR um^I toft ft to? fn= ton? ftt Rnftt I 

10 . ftt f^lfct: tortor ftftftat an 3Jcfta? Ptol<T> ftt ftod to ft <5to ^ 
tor aw ft na etrr to t, fftaa to aft torto ftnfftat an Ptoia> to 
irpn ! 

11. irtoi fftto srtorton, cbgqre i to arm toar- anw? torfto 1961 (i96i 
^n 43) ft atoat ft a^MTcFf ft aitoa to' f?, tortor toft ^rt aaa> arfftantor 
to totoft ft wnnft ft to wrfto ntoa to ar tormtor to aT a?« to 
to tort arm to ft mrftt, fftaa to ftr mm ftt toft an toan ntorftt toft 
ftr toft, ftr tor toa to ft awftaa an ft aT artor miftr an nan toft, 
toft tor, tom to to tot #ft ftt ten mm ftt t ar tomm toft an 
qRui i ft toft ft dd^iTft na^ aT arto miftr ftr ator ton an torn to tortor 
c^qRft naT wftoftt ftnft ^rnr mrfto mm ft tortotoft ft artonft to toft ftt 
toft ftt nw ft am ft am mR<£<h nw ft wartor tor ton ampn I 

12 . nfftrn to ftt ’dd’Wdi- tortor atoftat ft arftt atoanft afta arfttot, atoarft 

ntor to afttw to nfttft arRftom, 1952 (1952 an 19) ft ato Bar 

atonft wtor tor ft araaw to toft torft ft aiaaa ft to fttonftt fttot, ftor to 
ft artorRft to ^fta i Rft ftt area area toarft wtor to ft tfttorer 
3 Tfftam aftt a? ft ftftft aft? atot ?ftftt fftrar a? ft tftaffta ftnfftaf atot t - wt 
ftftt ana nraratof a? ft torere Rift ft aftta arpj ft I 
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13. f&JluR 2) 3ffr dfteHl^ 

^ chKM^VIH (faotJJTO fe4l0TC 3) folft^ cRT Rydd- STF^T ^ 3TM 

PPM 3R?tP pgcf fP, ftPcT fep TF # dftddl^ <i>HMl<£ WTt^FT 

fM^IP 2) fcTf^ 3fft dftoHI^ (foe^H tM^FT 3) 

forfrfe s cft ffcrep mppi 3fk ^ cqf^r, tofer pipPrat p> 1%^r m IMF 
R4?r<fr srtorft p> f^m> m srtetft ^ §%Pd 3 

^TcTT T^T P^PT, HFT y^llftd pff P^PT PT P>|4qi6l P# cp^TT ftqTP v3PP? ufr 
f^T 3TTcM cfr ^wft cpt PpfcRT PM* $ fcP? 3TFmp> #1 

14. PPTft vfRl^K filRT 3TT$YI PP TRr^rTXJT- pv#p TRPPT, ^TT 3TT^T <£ WH 3 

3TpRjRRT f^P? PfT% P> WcfTcT, ^MT#TT t pMt dRddl^,, PiT 3Tf^T P?T 

Trfcl RpFTI f^RIP?t 3Tlf^T FT pMt dftdPFf lR u li41 pMt £RT f^ftcf F?RT P?F 
mR pt 3Fcrt p?t ^Rrpt p^pt sfk ^rr 3n^r p£t pif^r p^F PifRi % pp? 

PM ^ *ftcR PTTP> ^dg l PRUI P>I 3Rpr PTcflSR Tf UPlRld P?^PT I ^TTP> FPPTF 
cpij'il Tf^R^TT dPici’ll'g IclHfer fPMpld'i ^ TTPP F v5>H < P, Mid y|Rl > ^l < J>d, ^iPlIclRscI 
PT FtRoT f^p PR cRdl^d dPlcHT^ TcFT £idMld PPTFt^TF (fcTe^P fe<ftdP l) 
fcTpT^ fuRT pF TITP RufYd c|P?fYlfr cpT TTPFFoH foPT PPT t, P?f TP^eT 3 T#PT 
3fR \F# dYRbd fRpT 3fk ^TI PPPT d^TI cpt 3TP4t PT^el ^ T^TPT 1 

15. MRu l Hft cTPPft ^ TTPP WIP «k TTPP 31 PPfoHI^ ^ ^RPfl £ ^RmY^H 

( Re^^P f%4YTT 2) (elPl^ 3fR dPleHI^ Rfe cPRPt^TP (Rcc^^*i 

3) fc#T^§ ^ TTPP WTP 3fk TTPP KTP WT ^ ^ PlPP f^P ^ ^tp> ^ 

% J P TP f, PraRT ^ pRnjp^ cfMt ^ TTPP WET 3lk Wf SI^P ^T I 

[m TT. 24/21 /2001/Pt^T-III] 
TT^P P#I, TT^PP HfpP 
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MINISTRY OF FINANCE 
(Department of Company Affairs) 

ORDER 

New Delhi, the 30th December, 2003 

S.0.1480(E).— Whereas the Central Government Is satisfied that it is 
essential In the public interest that the Tamil Nadu State Transport Corporation 
(Vfllupuram Dlvlsion-ll) Limited, a Government company incorporated under the 
Companies Act, 1956 (1 of 1956) having its registered office at Rangapuram, 
Veilore-632009, Tamilnadu and the Tamil Nadu State Transport Corporation 
(Vfllupuram Division-Ill) Limited having Its registered office at Kancheepuram- 
631501, Tamil Nadu should be amalgamated with the Tamil Nadu State Transport 
Corporation (Viilupuram Division-1) Limited, a Government company Incorporated 
under the Companies Act, 1956 (1 of 1956) having Its registered office at 
Salamedu, Valudhareddy Post, Viilupuram-605 602, Tamil Nadu Into a single 
company for the purpose of effective and efficient use of the Depots, 
Equipments, Personnel, Material and other Infrastructure facilities, for ensuring co¬ 
ordination In policy, for the efficient and economic expansion of Production Units 
viz., Body Building Unit, Re-conditioning Unit, Retreating Unit etc., for providing an 
efficient, adequate, economical and properly coordinated Road Transport 
services on Inter-State and Intra-State routes and allied activities; 

AND WHEREAS, all the three companies namely, the Tamil Nadu State 
Transport Corporation (VIliupuram Division-1, II & III) Limited have approved the 
scheme of amalgamation by resolution passed by the shareholders of all the three 
companies in the Extra-ordinary General Meetings held on 8 th October, 2001; 

AND WHEREAS, a copy of the proposed Order for amalgamation was sent In 
draff to the aforesaid Companies namely the Tamil Nadu State Transport 
Corporation (Viilupuram Division- II) Limited, The Tamil Nadu State Transport 
Corporation (Viilupuram Division-Ill) Limited and the Tamil Nadu State Transport 
Corporqtlon (Viilupuram Division-1) Limited for its publication in two newspapers 
inviting objections and suggestions, if any; 

38ST/C gT/o S "3 
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AND WHEREAS, the scheme of amalgamation published the draft order in 


dally newspapers by all the three companies is as under:- 


SI. No. 

Name of the Companies 

Name and Date of the dally 
English Newspapers. 

Name and Date of the 
dally Tamil Newspapers 
(Vernacular Languages) 

1 . 

The Tamil Nadu State 
Transport Corporation 

! (Villupuram Dlvislon-I) 

Limited 

The New Indian Express on 

1.10.2002. 

Namathu MGR and 
Dhinaboomlon 1.10.02 

2. 

The Tamil Nadu State 
Transport Corporation 

(Villupuram Division-II) 

Limited 

The New Indian Express on 
1.i 0.2002 

Dhlnaboomi and Dr. 
Nanadhu MGR on 

1.10.02 

3. 

The Tamil Nadu State 
Transport Corporation 

(Villupuram Dlvlslon-111) 

Limited 

The New Indian Express on 
1.10.2002. 

Namathu MGR and 
Dhinaboomlon 1.10.02 


AND WHEREAS, the objections or suggestions received were considered by the 
Central Government; 

NOW, THEREFORE, In exercise of the powers conferred by sub-sections (i) and (2) of 
section 396 of the Companies Act, 1956 (t of 1956), the Central Government hereby 
makes the following Order to provide for the amalgamation of the said companies, 

namely; 

1. Short Title.- (1) This Order may be called the Tamil Nadu State Transport 
Corporation jVlllupuram Division-11) Limited, the Tamil Nadu State Transport Corporation 
(Vlllupuram Dlvlslon-111) Limited and the Tamil Nadu StateTransport Corporation (Vtllupurom 
Division-!) Limited, Amalgamation Order, 2003. 

(2) This Order shall come into force on the date of Its publication In the Official 

Gazette. 

2. Definitions. - In this Order, unless the context otherwise requires,- 


(a) “appointed day” means the date on which this Order is notified in the 
Official Gazette; 

(b) “dissolved company” means the Tamil Nadu State Transport Corporation 
(Vlllupuram Dlvlslan-ll) Limited and Tamil Nadu State Transport Corporation 
(Villupuram Division-Ill) Limited; 

(c) "resulting company” means the Tamil Nadu State Transport Corporation 
(Vlllupuram Division-!) Limited. 
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3. Share holding pattern. - (a) The shareholding pattern of the said 
Companies as on the 31 st March, 2001 is as under:- 


(f) Dissolved Companfes:- 

(1) Tamil Nadu State Transport Corporation (Villupuram Dlvlsion-ll) Limited 


Serial 

No. 

Name ot the Shareholders 

Number of Shares 

Amount (Rs.) 

T 1 

The Governor of Tamilnadu 

1,78,89,404 

17,88,94,040 

2. 

Others (Nine) holding 1 share 
each who are nominees of 

9 

90 


Government of Tamilnadu. 




Total 

1,78,89,413 

17,88,94,130 

TO 

Tamil Nadu State Transport Corporation (Villupuram Division-ill) Limited 

Serial 

No. 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 

1 . 

The Governor of Tamilnadu 

2,49,22,802 

24,92,28,020 

2. 

Others (Eight) holding 1 share 
each who are nominees of 
Government of Tamilnadu. 

8 

80 


Total 

2/49,22,810 

24,92,28,100 

(ili) 

Resulting Company:- 




Tamil Nadu State Transport Corporation (Villupuram Division-!) Limited 


Serial 

No. 

Name of the Shareholders 

Number of Shares 

Amount (Rs.) 


The Government of Tamilnadu 
and its nominees 

2,14,90,000 

21,49,00,000 


Total 

2,14,90,000 

21,49,00,000 


(b) The shares held by the dissolved companies Including the Nominee 
shareholders of the Government of famil Nadu shall stand transferred to 
and vest in the Government of Tamil Nadu, in addition to the capital held 
by the Government of Tamil Nadu in the resuiting company at par value, 
and accordingly, the paid-up capital of the Government of Tamil Nadu 
shall stand increased. 
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4. Amalgamation of Companies, - (I) On and from the appointed day, the 
entire business and undertaking of the Tamil Nadu State Transport Corporation 
(Viilupuram Division-!!) Limited and Tamil Nadu State Transport Corporation 
(Vlilupuram Division-Ill) Limited In as is where is condition, including qll the 
properties, movable or immovable and other assets of whatsoever nature, 


Including machinery and all fixed assets, leases, tenancy rights, Investments In 
shares or otherwise, stock-in-trade, workshop tools, goods-In-transit, advances of 
moneys of all kinds, book-debts, outstanding moneys, recoverable claims, 
agreements, industrial and other licence and permits , letters of Intent and all 
rights and powers of every description, but subject to all mortgages and charges 
and hypothecations, guarantees, and pH rights whatsoever affecting the said 
properties of the dissolved companies shall without further act or deed be 
transferred to and vest In or deemed to be transferred to and vest In the resulting 


company In accordance with the law for the time being In force. 


(II) For accounting purposes, the amalgamation shall be effected with 
reference to the audited accounts and balance sheets as on the 31 st March, 2001 
of the three companies and the transactions thereafter shall be pooled into a 
common account. The dissolved companies shall not be required to prepare Its 
final accounts as on any later date and the resulting company shall take over all 
assets and liabilities according to the balance sheet as on the 31.03.2001 of the 
dissolved companies and accept full responsibility for all transactions thereafter. 


Explanation.- The undertaking ot the dissolved companies shall Include 
Development Rebate Reserve, If any, all rights, powers, authorities and privileges 
and all property, movable or Immovable, Including cash balances, reserves, 
revenue balances, Investments, all other Interests and rights In or arising out of such 
property as may belong to, or be In the possession of, the dissolved companies, 
immediately before the appointed day, and all books, accounts and documents 
relating thereto and also all debts, liabilities, duties and obligations of whatever 
kind then existing of the dissolved companies. 


5. Transfer of certain Items of property.- For the purpose of this Order, all the 
profits or tosses, or both, if any, of the dissolved companies as on the appointed 
day, and the revenue reserves or deficits, or both, If any, of the dissolved 




[HPT II—TSP*g3(ii)] 
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com panies when transferred to the resulting company, shall respectively form part 
of the profits or losses and the revenue reserves or deficits, as the case may be, of 
the resulting company. „ 

6. Saving of contracts, etc.- Subject to the other provisions contained In this 
Order, all contracts, deeds, bonds, agreements and other Instruments of whatever 
nature to which the dissolved companies are parties, subsisting or having effect 
Immediately before the appointed day, shall have full force and effect, against or 
In favour of the resulting company and may be enforced as fully and effectually, 
as If, Instead of the dissolved companies, the resulting company had been a party 
thereto. 

7. Saving of legal proceedings.* If, on the appointed day, any suit, 
prosecution, appeal or other legal proceeding of whatever nature by or against 
the dissolved companies be pending, the same shall not abate or be 
discontinued, or be In any way prejudicially affected by reason of the transfer to 
the resulting company of the undertaking of the dissolved companies or of 
anything contained In this Order, but the suit, prosecution, appeal or other legal 
proceeding may be continued, prosecuted and enforced by or against the 
resulting company In the same manner and to the same extent as It would have 
or may be continued, prosecuted and enforced by or against the dissolved 
companies If this Order had not been made. 

8. Provisions with respect to taxation. ■ All taxes In respect of the profits and 
gains (including accumulated losses and unabsorbed depreciation) of the 
business carried on by the dissolved companies before the appointed day shall be 
payable by the resulting company subject to such concessions and reliefs as may 
be allowed under the Income-Tax Act, 1961 (43 of 1961) as a result of this 
amalgamation. 

9. Provisions regarding existing oflcers and other employees of the dissolved 
companies.- Every whole-time officer or other employee (excluding the directors 
of the dissolved companies) employed Immediately before the appointed day. In 
the dissolved company, shall, as from the appointed day, become an officer or 
other employee, as the case may be, of the resulting company and shall hold his 
office or service therein by the same tenure and upon the same terms and 

3 9St Glfos-tf 





conditions and with the same obligations and with the same rights and privileges 
as he would have held the same under the dissolved companies. If this Order had 
not been made, and shall continue to do so unless and until his employment In the 
resulting company Is duly terminated or until his remuneration and conditions of * 
employment are duly altered by mutual consent. The seniority of alt employees 
other than officers as It existed In the respective dissolved companies Immediately 
before the appointed date shall be maintained. Implying that the seniority, 
promotional opportunities and transfer among employees upto supervisory level 
shall remain protected even after amalgamation In the resulting company In 
respect of employees on roll at the time of Issue of this Order. The employees 
recruited thereafter would be transferred within the jurisdiction of the resulting 
company. The promotions from supervisory cadre to managerial cadre shall 
however be as per seniority within the resulting company. The seniority among the 
managerial cadre shall be recast within the resulting company on merger. 

10. Position of directors. - Every director of the dissolved companies holding 
office as such immediately before the appointed day shall cease to be a dfrector 
of the dissolved companies on the appointed day. 

11. Provident, Superannuation, Welfare and other Funds.- Subject to the 
compliance with the provisions of the Income-tax Act, 1961 (43 of 1961), the 
Trustees of the Provident Fund or Superannuation Fund or Welfare Fund and any 
other funds established by the dissolved companies for the benefit of Ifs officers 
and employees shall transfer funds of the Trust as on the appointed day to the 
resulting company, who shall Immediately from the appointed day constitute the 
above moneys Info one or more trusts with the objects, terms and conditions 
similar to those of the existing trust or the said existing funds may be transferred to 
one or more corresponding trusts of the resulting company and the rights and 
Interests of the beneficiaries of the trust established by the dissolved companies 
and resulting company shall not In any way be diminished or prejudiced. 

12. Membership of Provident Fund. - Ail officers and employees of the dissolved 
companies shall continue to be members of the Employee’s Provident Fund under 
fhe Scheme of fhe Employee’s Provident Funds and Miscellaneous Provisions Act, 


/ 
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1952 (19 of 1952) of which they are members and the resulting company shall with 
effect from the appointed day make and continue to make the employees 
contributions to the said employees provident fund In respect of these Officers 
and Employees at the same rates as were being made by the dissolved 
companies. 

13. Dissolution of the Tamil Nadu State Transport Corporation (VHIupuram 
Division-H) Limited and Tamil Nadu State Transport Corporation (VHIupuram 
Division- ill) Limited Subject to the other provisions of this Order, as from the 
appointed day, the Tamil Nadu State Transport Corporation (VHIupuram Dlvlslon-ll) 
Limited and the Tamil Nadu State Transport Corporation (VHIupuram DivIsion-IH) 
Limited shall be dissolved and no person shall make, assert or take any claims, 
demands or proceedings against the dissolved companies or against a director or 
any officer thereof In his capacity as such Director or Officer, except In so far as 
may be necessary for enforcing the provisions of this Order. 

14. Registration of the Order by the Registrar of Companies. - The Central 
Government shall, as soon as may be, after the appointed day send to the 
Registrar of Companies, Tamil Nadu, a copy of this Order, on receipt of which the 
Registrar of Companies, Tamil Nadu, shall register the Order on payment of the 
prescribed tees by the resulting company and certify under his hand the 
registration thereof within one month from the date of receipt of a copy of this 
Order. Thereafter, the Registrar of Companies, Tamil Nadu shall place ail 
documents registered, recorded or tiled with him relating to the dissolved 
companies on the file of the Tam: Nadu State Transport Corporation (Vilupuram 
Division-!) Limited with whom the dissolved companies have been amalgamated 
and consolidate these and shall keep such consolidated documents on his file. 

15. Memorandum and Articles of Association of the resulting company. - The 

Memorandums and Articles of Association of the Tamil Nadu State Transport 
Corporation (VHIupuram Dlvlslon-ll) Limited and the Tamil Nadu State Transport 
Corporation (VHIupuram Dlvlslon-III) Limited as they stood Immediately before the 
appointed day shall, as from the appointed day, be the Memorandum and 
Articles of Association of the resulting company. 

[F. No. 24/21/2001-CL.-HI] 
. RAJIV MEHRISHI.Jt. Secy. 
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